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The directors present their report and the audited financial statements for the financial year ended 31 December 
2024.

Principal Activity and Review of the Business
The company promotes the sport of olympic handball in Ireland.

The Company is limited by guarantee not having a share capital.

There has been no significant change in these activities during the financial year ended 31 December 2024.

Principal Risks and Uncertainties
Irish Olympic Handball Association Company Limited By Guarantee receives financial support from the Government 
and from sporting federations. The possibility of these grants being reduced in future is the principal uncertainty facing 
the organisation.

Financial Results
The surplus for the financial year after providing for depreciation amounted to €15,721 (2023 - €26,627).

At the end of the financial year, the company has assets of €265,085 (2023 - €285,976) and liabilities of €180,258 
(2023 - €216,870). The net assets of the company have increased by €15,721.

Directors and Secretary
The directors who served throughout the financial year, except as noted, were as follows:

Fintan Lyons
Michael Moloney
Andrea Ongaro
Balazs Bihari (Appointed 2 December 2024)
Pamela Bastable (Appointed 14 April 2024, Resigned 14 April 2025)
Daniela O'Sullivan (Appointed 14 April 2024, Resigned 2 December 2024)

The secretary who served throughout the financial year was Michael Moloney.

Future Developments
The company plans to continue its present activities and current trading levels. Employees are kept as fully informed 
as practicable about developments within the business.

Auditors
The auditors, Whiteside Cullinan, (Registered Auditor), continue in office in accordance with section 380 of the 
Companies Act 2014.

Taxation Status
Irish Olympic Handball Association Company Limited By Guarantee has been granted a sporting body tax exemption 
under Section 235 Taxes Consolidation Act, 1997.

Statement on Relevant Audit Information
In accordance with section 330 of the Companies Act 2014, so far as each of the persons who are directors at the 
time this report is approved are aware, there is no relevant audit information of which the statutory auditors are 
unaware. The directors have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and they have established that the statutory auditors are aware of that information.
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Accounting Records
To ensure that proper books and accounting records are kept in accordance with sections 281 to 285 of the 
Companies Act 2014, the directors have established appropriate books to adequately record the transactions of the 
company. The directors also ensure that the company retains the source documentation for these transactions. The 
books of account are maintained at the company's office at Irish Sport HQ, National Sports Campus, Blanchardstown, 
Dublin 15.

Signed on behalf of the board

___________________________
Fintan Lyons
Director

___________________________
Michael Moloney
Director

13 October 2025



Irish Olympic Handball Association Company Limited by Guarantee
DIRECTORS' RESPONSIBILITIES STATEMENT
for the financial year ended 31 December 2024

6

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with 
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under that law, the 
directors have elected to prepare the financial statements in accordance with the Companies Act 2014 and FRS 102 
"The Financial Reporting Standard applicable in the UK and Republic of Ireland", applying Section 1A of that 
Standard, issued by the Financial Reporting Council. Under company law, the directors must not approve the financial 
statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of 
the company as at the financial year end date and of the surplus or deficit of the company for the financial year and 
otherwise comply with the Companies Act 2014. 

In preparing these financial statements, the directors are required to:
- select suitable accounting policies for the company financial statements and then apply them consistently;
- make judgements and accounting estimates that are reasonable and prudent;
- state whether the financial statements have been prepared in accordance with applicable accounting standards, 

identify those standards, and note the effect and the reasons for any material departure from those standards; and
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 

company will continue in business.

The directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records 
which correctly explain and record the transactions of the company, enable at any time the assets, liabilities, financial 
position and surplus or deficit of the company to be determined with reasonable accuracy, enable them to ensure that 
the financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial 
statements to be readily and properly audited. They are also responsible for safeguarding the assets of the company 
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Disclosure of Information to Auditor
Each persons who are directors at the date of approval of this report confirms that:
- there is no relevant audit information (information needed by the company's auditor in connection with preparing 

the auditor's report) of which the company's auditor is unaware, and
- the directors have taken all the steps that they ought to have taken to make themselves aware of any relevant 

audit information and to establish that the company's auditor is aware of that information.
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Report on the audit of the financial statements

Opinion
We have audited the financial statements of Irish Olympic Handball Association Company Limited by Guarantee ('the 
company') for the financial year ended 31 December 2024 which comprise the Income Statement, the Statement of 
Financial Position, the Statement of Changes in Equity, the Cash Flow Statement and the related notes to the 
financial statements, including the summary of significant accounting policies set out in note 2. The financial reporting 
framework that has been applied in their preparation is Irish Law and FRS 102 “The Financial Reporting Standard 
applicable in the UK and Republic of Ireland”, issued in the United Kingdom by the Financial Reporting Council, 
applying Section 1A of that Standard.

In our opinion the financial statements:
- give a true and fair view of the assets, liabilities and financial position of the company as at 31 December 2024 

and of its surplus for the financial year then ended;
- have been properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 

and Republic of Ireland", applying Section 1A of that Standard; and
- have been properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and 
applicable law. Our responsibilities under those standards are described below in the Auditor's responsibilities for the 
audit of the financial statements section of our report. We are independent of the company in accordance with the 
ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for 
Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions 
Available for Audits of Small Entities, in the circumstances set out in note 5 to the financial statements, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of 
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or 
conditions that, individually or collectively, may cast significant doubt on the company's ability to continue as a going 
concern for a period of at least twelve months from the date when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant 
sections of this report.

Other Information
The directors are responsible for the other information. The other information comprises the information included in 
the annual report other than the financial statements and our Auditor's Report thereon. Our opinion on the financial 
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we 
do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears 
to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are 
required to determine whether there is a material misstatement in the financial statements or a material misstatement 
of the other information. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2014
In our opinion, based on the work undertaken in the course of the audit, we report that:
- the information given in the Directors' Report for the financial year for which the financial statements are prepared 

is consistent with the financial statements; and
- the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which, to the best of our knowledge and belief, are necessary 
for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily 
and properly audited and the financial statements are in agreement with the accounting records.
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Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the audit, 
we have not identified any material misstatements in the directors' report.

The Companies Act 2014 requires us to report to you if, in our opinion, the requirements of any of sections 305 to 312 
of the Act, which relate to disclosures of directors’ remuneration and transactions are not complied with by the 
Company. We have nothing to report in this regard.

Respective responsibilities

Responsibilities of directors for the financial statements
As explained more fully in the Directors' Responsibilities Statement set out on page 6, the directors are responsible 
for the preparation of the financial statements in accordance with the applicable financial reporting framework that 
give a true and fair view, and for such internal control as they determine is necessary to enable the preparation of 
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as 
a going concern, disclosing, if applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the company or to cease operation, or has no realistic 
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this 
report, located at page 9, which is to be read as an integral part of our report.

The purpose of our audit work and to whom we owe our responsibilities
Our report is made solely to the company's members, as a body, in accordance with section 391 of the Companies 
Act 2014. Our audit work has been undertaken so that we might state to the company's members those matters we 
are required to state to them in an Auditor's Report and for no other purpose. To the fullest extent permitted by law, 
we do not accept or assume any responsibility to anyone other than the company and the company's members, as a 
body, for our audit work, for this report, or for the opinions we have formed.

Alan McLean
for and on behalf of
WHITESIDE CULLINAN
Registered Auditor and Chartered Accountants
Fleming Court
Fleming's Place
Dublin 4
D04N4X9

14 October 2025
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Further information regarding the scope of our responsibilities as auditor

As part of an audit in accordance with ISAs (Ireland), we exercise professional judgement and maintain professional 
scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
company's internal control.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the directors.

- Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our Auditor's Report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our Auditor's Report. However, future events or conditions may 
cause the company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.
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2024  2023  
Notes €  €  

as restated

The notes on pages 14 to 19 form part of the financial statements 10

Income 347,467  280,423  

Expenditure (331,383) (253,796)
───────  ───────  

Surplus before interest 16,084  26,627  

Interest payable and similar expenses 7 (363) -  
───────  ───────  

Surplus for the financial year 15,721  26,627  
═══════  ═══════  

The company's income and expenses all relate to continuing operations.
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2024  2023  
Notes €  €  

as restated

Fixed Assets

Tangible assets 12 7  548  
───────  ───────  

Current Assets

Stocks 13 59,028  64,898  

Debtors 14 30,665  4,084  

Cash and cash equivalents 175,385  216,446  
───────  ───────  

265,078  285,428  
───────  ───────  

Creditors: amounts falling due within one year 16 (180,258) (216,870)
───────  ───────  

Net Current Assets 84,820  68,558  
───────  ───────  

Total Assets less Current Liabilities 84,827  69,106  
═══════  ═══════  

Reserves

Retained surplus 84,827  69,106  
───────  ───────  

Members' Funds 84,827  69,106  
═══════  ═══════  

The financial statements have been prepared in accordance with the provisions applicable to companies subject to 
the small companies' regime and in accordance with FRS 102 "The Financial Reporting Standard applicable in the UK 
and Republic of Ireland", applying Section 1A of that Standard.

Approved by the board on 13 October 2025 and signed on its behalf by:

________________________________
Fintan Lyons
Director

________________________________
Michael Moloney
Director
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Retained Total
surplus

€  €  

At 1 January 2023 42,479  42,479  
───────  ───────  

Surplus for the financial year 26,627  26,627  
───────  ───────  

At 31 December 2023
as previously stated 103,042  103,042  
Prior financial year error correction (Note 11) (33,936) (33,936)
At 31 December 2023 69,106  69,106  

───────  ───────  
Surplus for the financial year 15,721  15,721  

───────  ───────  
At 31 December 2024 84,827  84,827  

═══════  ═══════  
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2024  2023  
Notes €  €  

as restated

13

Cash flows from operating activities
Surplus for the financial year 15,721  26,627  
Adjustments for:
Interest payable and similar expenses 363  -  
Depreciation 541  541  

───────  ───────  
16,625  27,168  

Movements in working capital:
Movement in stocks 5,870  12,798  
Movement in debtors (26,581) 38,804  
Movement in creditors (36,612) 9,834  

───────  ───────  
Cash (used in)/generated from operations (40,698) 88,604  
Interest paid (363) -  

───────  ───────  
Net cash (used in)/generated from operating activities (41,061) 88,604  

───────  ───────  

Net (decrease)/increase in cash and cash equivalents (41,061) 88,604  
Cash and cash equivalents at beginning of financial year 216,446  127,842  

───────  ───────  
Cash and cash equivalents at end of financial year 15 175,385  216,446  

═══════  ═══════  
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1. General Information

Irish Olympic Handball Association Company Limited by Guarantee is a company limited by guarantee 
incorporated in Ireland.

Currency
The financial statements have been presented in Euro (€) which is also the functional currency of the 
company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the year ended 31 December 2024 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2014.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the historical 
cost convention except for certain properties and financial instruments that are measured at revalued amounts 
or fair values, as explained in the accounting policies below. Historical cost is generally based on the fair 
value of the consideration given in exchange for assets. The financial reporting framework that has been 
applied in their preparation is the Companies Act 2014 and FRS 102 "The Financial Reporting Standard 
applicable in the UK and Republic of Ireland" Section 1A, issued by the Financial Reporting Council.

The company qualifies as a small company as defined by section 280A of the Companies Act 2014 in respect 
of the financial year, and has applied the rules of the ‘Small Companies Regime’ in accordance with section 
280C of the Companies Act 2014 and Section 1A of FRS 102.

Income
The total income of the company arises from Olympic handball activities.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Fixtures, fittings and equipment - 20% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Stocks
Stocks of equipment held for distribution to member organisations are valued at the cost of acquisition.  Cost 
comprises expenditure incurred in bringing stocks to their present location and condition.  Full provision is 
made for obsolete and slow moving items.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Taxation
Irish Olympic Handball Association Company Limited By Guarantee has been granted a sporting body tax 
exemption under Section 235 Taxes Consolidation Act, 1997.
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3. Departure from Companies Act 2014 Presentation

The directors have elected to present an Income and Expenditure Account instead of a Profit and Loss 
Account in these financial statements as this company is a not-for-profit entity.

4. Going concern

The directors have prepared the financial statements on the going concern basis. 

The company is heavily dependent on Grant funding from Sport Ireland for a large portion of its Income each 
year. As highlighted in the risks and uncertainties section in the directors report, the removal of some or all 
this funding in an unstructured way could have a detrimental impact on the ability of the company to continue 
as a going concern. At the date of signing of these financial statements, the directors believe that there is a 
reasonable expectation that this funding will continue for the foreseeable future.

5. Provisions Available for Audits of Small Entities

In common with many other organisations of our size and nature, we use our auditors to assist with the 
preparation of the financial statements.

6. Operating surplus 2024  2023  
€  €  

Operating surplus is stated after charging/(crediting):
Depreciation of tangible assets 541  541  
Surplus on foreign currencies (1,052) (344)

═══════  ═══════  

7. Interest payable and similar expenses 2024  2023  
€  €  

Interest 363  -  
═══════  ═══════  

8. Employees

The average monthly number of employees, including directors, during the financial year was as follows:

2024  2023  
Number Number

Management and administration 3  3  
═══════  ═══════  

9. Staff Costs

The aggregate payroll costs incurred during the financial year were:

2024  2023  
€  €  

Wages and salaries 116,841  115,741  
Social insurance costs 10,842  9,205  
Pension contributions 402  758  

───────  ───────  
128,085  125,704  

═══════  ═══════  

10. Employee benefits

There are no reportable benefits as no employee had a total benefits package in excess of €60,000 in the 
current or preceding financial year.
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11. Prior financial year error correction

Following the completion of the 2023 Financial Statements, a review of the Company's operations was carried 
out by KOSI on behalf of Sport Ireland.   As part of the financial element of that review, recommendations 
were made that the directors of the company should review the allocation of Sport Ireland Grant Funding 
against expenditure incurred in 2023. In particular, KOSI highlighted the allocation of Covid Recovery Support 
Grants advanced to assist the organisation to recover from the effects of Covid, and to assist in the efforts to 
encourage the return to normal sporting routines among clubs and participants.

This review was subsequently undertaken and it was determined that, on re-allocation of grant funding, an 
amount of €33,936 of Grant Income should be deferred to 2024, in addition to previous sums already deferred 
in the 2023 Financial Statements. The effect of the restatement of deferred income has reduced the financial 
surplus reported in 2023 from €60,563 to €26,627, and the Retained Surplus at 31 December 2024 from 
€103,042 to €69,106.

12. Tangible assets
Fixtures,

fittings and
equipment

€  
Cost
At 1 January 2024 4,278  

───────  

At 31 December 2024 4,278  
───────  

Depreciation
At 1 January 2024 3,730  
Charge for the financial year 541  

───────  
At 31 December 2024 4,271  

───────  
Net book value
At 31 December 2024 7  

═══════  
At 31 December 2023 548  

═══════  

13. Stocks 2024  2023  
€  €  

Stock of sports equipment 59,028  64,898  
═══════  ═══════  

Stock represents sports equipment held for distribution to member organisations. The replacement cost of 
stock did not differ significantly from the figures shown.

14. Debtors 2024  2023  
€  €  

Trade debtors 1,680  1,586  
Prepayments 1,235  2,498  
Accrued income 27,750  -  

───────  ───────  
30,665  4,084  

═══════  ═══════  

15. Cash and cash equivalents 2024  2023  
€  €  

Cash and bank balances 175,385  216,446  
═══════  ═══════  
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16. Creditors 2024  2023  
Amounts falling due within one year €  €  

Trade creditors 11,241  -  
Taxation 9,580  4,155  
Other creditors (6,878) -  
Accruals 4,763  7,881  
Deferred Income 161,552  204,834  

───────  ───────  
180,258  216,870  

═══════  ═══════  

17. Grant Funding

Name of Grantor Sport Ireland

Name of Grant Sport Ireland Core Grant 2024

Purpose of the Grant To be used to help National Federations with their basic activities.

Amount of Grant awarded in current year €75,000

Grant deferred from prior year €0

Expenditure in the financial year €75,000

Received in financial year €56,750

Recaivable at year end €18,250

Name of Grantor Sport Ireland

Name of Grant Sport Ireland Dormant Accounts Volunteer Support Grant

Purpose of the Grant To be used for volunteer costs.

Amount of Grant awarded in current year €10,000

Grant deferred from prior year €18,581

Expenditure in the financial year €18,563

Grant deferred at end year end €11,518

Grant receivable at year end €1,500

Name of Grantor Sport Ireland

Name of Grant Sport Ireland additional Covid Investment Grant

Purpose of the Grant To be used to restart handball in clubs, schools and local sports 
partnerships.

Amount of Grant awarded in current year €0

Grant deferred from prior year €19,255

Expenditure in the financial year €19,255
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Name of Grantor Sport Ireland

Name of Grant Women In Sport Grant

Purpose of the Grant To be used for the promotion, growth and development of 
Women in all sport areas e.g coaching, playing and 
administration.

Amount of Grant awarded in current year €20,000

Grant deferred from prior year €9,600

Expenditure in financial year €24,159

Grant deferred at financial year end €5,441

Name of Grantor Sport Ireland

Name of Grant Sport Ireland Targeted Equipment (SITE) Grant

Purpose of the Grant To be used to purchase handball equipment for distribution to 
member organisations.

Total funding awarded €130,350

Received in current year €0

Deferred grant carried forward €64,898

Grant recognised in current year €5,870

Grant deferred at financial year end €59,028

Name of Grantor Sport Ireland

Name of Grant Sport Ireland Dormant Accounts Diversity Grant

Purpose of the Grant To be used to develop youth leadership.

Funding Awarded in financial Year €49,500

Grant deferred from prior year €67,500

Expenditure in financial year €47,852

Grant deferred at financial year end €76.648

Grant balance receivable at year end €7,500

Name of Grantor Sport Ireland

Name of Grant Sport Ireland Dormant Accounts Community and Disability Grant

Purpose of the Grant To be used to deliver disability specific activities.

Amount of Grant awarded in current year €0

Grant deferred from prior year €25,000

Expenditure in financial year €20,722

Grant deferred at financial year end €4,278
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Name of Grantor Sports Ireland

Name of Grant Covid Support Grant

Purpose of the Grant To be used to develop diversity.

Amount of Grant awarded in current year €67,500

Grant deferred from prior year €0

Expenditure in financial year €0

Grant deferred at financial year end €67,500

18. Status

The liability of the members is limited.

Every member of the company undertakes to contribute to the assets of the company in the event of its being 
wound up while they are members or within one year thereafter for the payment of the debts and liabilities of 
the company contracted before they ceased to be members and the costs, charges and expenses of winding 
up and for the adjustment of the rights of the contributors among themselves such amount as may be 
required, not exceeding € 1.

19. Approval of financial statements

The financial statements were approved and authorised for issue by the board of directors on 13 October 
2025.
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Irish Olympic Handball Association Company Limited by Guarantee
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
DETAILED INCOME STATEMENT
for the financial year ended 31 December 2024

2024  2023  
€  €  
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Income
Memberships 8,411  22,573  
Equipment sales 11,441  5,879  
Coaching courses 3,257  600  
Grants - Sport Ireland 75,000  75,000  
Sport Ireland - Dormant Accounts Fund 87,137  14,669  
Rank Foundation Income 31,661  33,337  
Sport Ireland Targeted Equipment (SITE) Funding 5,870  12,798  
Grants - Sport Ireland - Covid Investment Grant 19,255  65,745  
Grants - Sport Ireland - Women in Sport 24,159  5,400  
Grants - Sport NI 31,510  -  
Other income 49,766  44,422  

───────  ───────  
347,467  280,423  

───────  ───────  
Expenditure
Wages and salaries 116,841  115,741  
Social welfare costs 10,842  9,205  
Staff defined contribution pension costs 402  758  
Rent payable 13,922  11,141  
Insurance 16,060  13,632  
Computer bureau costs 6,963  781  
Repairs and maintenance -  2,122  
Printing, postage and stationery 2,054  1,444  
Telephone 163  78  
Travel 14,474  21,553  
Legal and professional 5,885  -  
Consultancy fees 45,102  8,590  
Accountancy 12,147  7,573  
Coaching Courses 9,867  8,193  
Bank charges 2,547  1,397  
Profit/loss on exchange (1,052) (344)
General expenses 15,432  8,988  
Sports equipment costs 12,046  12,798  
Promotion and Marketing 41,658  26,387  
Subscriptions 5,489  3,218  
Depreciation 541  541  

───────  ───────  
331,383  253,796  

───────  ───────  
Finance
Bank interest paid 363  -  

───────  ───────  
Net surplus 15,721  26,627  

═══════  ═══════  


